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Cautionary Statement

CAUTIONARY STATEMENT RELEVANT TO FORWARD-LOOKING INFORMATION
FOR THE PURPOSE OF ASAFE HARBORO PROVI SI ONS OF THE PRI VATE SECURITIES LI T|

This presentation of Chevron Corporation contains forward-l ooki ng st atements relating to OClaenargemEantdpe rcatrircemst telkgptecdrad i maased eosrt

petroleum, chemicals and other energy-r el at ed i ndustri es. Words or phrases sudhaagefianni dif pateesa,sd siexfiepctog ectBi ot dbae
festi mates, 0 fimay, o0 fAcould, o Ashould, d Abudgets, 0 fout ltoaderkify such fofivard-loakinghs®tdmente These dtatements rare ook ghiaramtaed of s i mi
future performance and are subject to certain risks, unc eanttobandateidifficult tapredict.aherefre, adtual outcomes and nesalts ymayo f  wh

differ materially from what is expressed or forecasted in such forward-looking statements. The reader should not place undue reliance on these forward-looking statements, which speak only as of the date of
this presentation. Unless legally required, Chevron undertakes no obligation to update publicly any forward-looking statements, whether as a result of new information, future events or otherwise.

Among the important factors that could cause actual results to differ materially from those in the forward-looking statements are: changing crude oil and natural gas prices; changing refining, marketing and
chemicals margins; the companyds ability to realize antirsorpegulatrd; tinting sftexplerationierpgnses;aiminy ofecouge @ihliffings; thhe e r e d
competitiveness of alternate-energy sources or product substitutes; technological developments; the results of operations and financ i al condition of the company®ds supp
affiliates, particularly during extended periods of low prices for crude and natural gas; the inability or failure of the company 6 s -erdurerpartners to fund their share of operations and development activities;

the potential failure to achieve expected net production from existing and future crude oil and natural gas development projects; potential delays in the development, construction or start-up of planned projects;
the potenti al di sruption or interruption of the compa evwréweathep eybeathreats marsl tedonist acts, erude ailrproductien quothson dther, pol i
actions that be imposed by the Organization of Petroleum Exporting Countries, or other natural or human causes beyond its control; changing economic, regulatory and political environments in the various
countries in which the company operates; general domestic and international economic and political conditions; the potential liability for remedial actions or assessments under existing or future environmental
regulations and litigation; significant investment or product changes required by existing or future environmental statutes, regulations and litigation; significant operational, investment or product changes

required by existing or future environmental statutes and regulations, including international agreements and national or regional legislation and regulatory measures to limit or reduce greenhouse gas

emi ssions; the potenti al l'iability resulting from ot hpestionmpkassdts anggainsrandfloasesufrone asdet dispogitiaris brompairments;e ¢ o mp a n
government-mandated sales, divestitures, recapitalizations, industry-specific taxes, changes in fiscal terms or restrictions on scope of company operations; foreign currency movements compared with the U.S.
dollar; material reductions in corporate liquidity and access to debt markets; the effects of changed accounting rules under generally accepted accounting principles promulgated by rule-setting bodies; the
companyo6s ability to identify and mitigate the risks anfdcthoarzsarsdest ifnohretrhe nutn diemr otpheer ahteiandg nign fitRhies kg ||
companyo6s 2015 Annu aK InRddigon,rsuch results €oald ba affeded by general domestic and international economic and political conditions. Other unpredictable or unknown factors not
discussed in this presentation could also have material adverse effects on forward-looking statements.

Certain terms, such as fAunrisked resources, 0 funrisked resouraye bkeraues,ed fimeddver phlees emnd sad i rone ¢,00 ¢
portfolio and oil and gas properties beyond the proved reserves. For definitions of, and further information regarding, these and ot her terms, see the fAGlossary of Ener
51 of the companyds 2015 Supplement to the Annual Report f@ad anayi ldebslcea idte Qreew rugrs.taecm.m dAesy ed soepdme
multiphase development, maintenance activities, certain existing assets, new investments in downstream and chemicals capacity, investment in emerging and sustainable energy activities, and certain other

activities. All of these terms are used for conveniencectdonasy iatnd e laartee snotto ianntye nsdpeedc iafsi ca gporveecrinsnee |
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Areas We Operate Across The Globe

Areas of Operations

PRESENTATION

OBJECTIVES

WellSafe ¢ Journey tedate

Canada
Bakersfield
Midcontinent
Gulf of Mexico
Appalachian
Brazil
Argentina
MNorth Sea
Nigeria

~  Angola
Kazakhstan
Kuwait
Kurdistan
Thailand
Indonesia
Australia

WellSafe ¢ Why We Developed

WellSafe ¢ Program Overview
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We

© 2015 Chevron

dnot Know

Chevron
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AWe didnét think a Macondo

di dnot Kknow

A Funiwa, Frade, were reminders of our vulnerability

A We investigated high-r el i abi |l ity or ga

to learn about industries where failure is not an option

A Incremental change was not going to be enough to

ensure different r escbhahges é\
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